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In a brief meeting with President Raul Alfonsin August 25, Spanish Economy Minister Carlos
Solchaga reiterated his government's support for Argentine efforts toward finding viable solutions
to the foreign debt problem and persuading the European Economic Community (EEC) to drop
its protectionist policies. Solchaga was in Buenos Aires to attend convention proceedings of the
Argentine Bank Association (ADEBA). In statements to the press, the Spanish minister said his
government believes there is an undeniable political dimension to the debt problem, which should
become a major focus of attention in identifying viable solutions. Next, Solchaga stated that
Spain "can play a different role than the other members of the EEC" vis-a-vis the Community's
subsidization policies. He added that reforms are necessary, particularly in the area of heavy
subsidies to agricultural producers. Spain, he said, can assist the EEC to gain a "clearer vision" of
the problem toward eventual trade liberalization in raw materials, and reduced subsidies. Solchaga
pointed out that the Community currently dedicates 65% of its budget to export subsidies. On the
foreign debt, he said that even if a reduction in interest rates materializes, immediate "corrections of
economic disequilibriums in debtor nations" cannot be expected. "This, too, will take time." (Basic
data from DYN, 08/25/87)
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